SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

VT Deccan Chambers, 5" Floor, 6-3-666/B, Somajiguda, Hyderabad-500 082
s /S_\“ﬁ c L Phones: 23311789, 23312341, Fax: 040-23319871 E-Mail: southernmagnesiumgigmail.com

CIN : L27109TG1985PLC005303

To Date: 10.11.2020
The Bombay Stock Exchange Limited, Place: Hyderabad
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

SUB: Intimation to BSE about outcome of Board Meeting -Reg

Dear Sir / Madam,

With reference to the above cited subject, Board of Directors of the company at their meeting
held on Tuesday. 10" November 2020, inter-alia has transacted the following item of agenda:

¢ Unaudited Financial Results with Limited Review Report have been approved for quarter and
half year ended 30.09.2020.

This is for your information and record.

For Southern Magnesium and Chemicals Limited
Mr. Rajender Prasad Nuthakki

Joint Managing Director & CFO
DIN: 00145659
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SOUTHERN MAGNESILIM AND CHERMICALS LIMITED
ClM: L2T109TG1985FLC005303
Regd. office : Deccan Chambers, 5th Floor, B-3-B66/8, Somafiguda, Hyderabad = 500082
Un-Audited Financial Results for Quarter and Half year Ended 30th September, 2020
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For and on behalf of the Board of Cirectons

ALy

N Rajender Prasad

loint Managing Director



, BALANCE SHEET AS AT 30TH SEPT, 2020

Southern Magnesium and Chemicals Limited

CIN- L27109TG1985PLC005303
Regd. office : Deccan Chambers, 5th Floor, 6-3-666/B, Somajiguda, Hyderabad - 500 082

— {Rupees Iin lakhs)
Particulars As at 30.09.2020 As at 31.03.2020
{Un-audited) (Audited)
ASSETS
MNon-current assets
(a) Property, Plant and Equipment
(b) Cther Non Current Assets E:-Eg 5?- :2
(c) Deferred Tax Assat{net) 5:95 ?:03
Total non current asset 61.16 63.35
Current assets
(a) 1rf1.rentarles 228.03 234,47
(b} Financial Assets
(i) Trade receivables 3521 9.93
(i) Cash and cash equivalents 12 .81 3.74
(i) Others bank balances 26.93 26.83
(iv) Others financial assets 471 .54
(c) Other current assets 4.46 1.33
(d) Curmrent tax asset (net) 360 3.49
3 _Total Current Assets 316.75 285.43
TOTAL ASSETS ar.oa 348.78
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 300.00 300.00
(b) Other Equity {51.12) {44.39
248.88 255.61
Liabilities
Non - current liabilites
(a) Financial Liabilities
(i) Borrowings 2340 23.90
(b) Deferred tax liabilities . -
(c) Provisions - 10.59
Total Non Current Liability 23.40 34.49
Current liabilities
{a) Financial Liabilities
(i) Borrowings B4.60 48.27
(i) Trade payables
- Total outstanding dues of micro and small enterprises 10.02 -
- Total outstanding ffues of other than micro and small
enterprises - -
(iii) Other financial liabilities 7.68 8.35
(b) Other current liabilites 3.33 2.08
{c) Current tax liability I' net) - -
Total Carrent liabilities 105.63 58.68
TOTAL EQUITY & LIABILITIES / 377.91 348.78
for and on behalf of the Board of Dir;c\t;rs
Place ; Hyderabad N.Rajénder Prasad

Date :10.11.2020

loint Managing Director




Southern Magnesium and Chemicals Limited
CIN - L27109TG1985PLOCD05303

Regd. Office: Deccan Chambers, 5th Floor, 6-3-666/E, Somajiguda, Hyderabad - 500 082

Cash Flow Statement
For the half year ended 30th September, 2020

(Rupees in lakhs)
For the Half Year Ended
Particulars 30-09-2020 30-09-2019
Cash flows fromf{used in) operating activities
Net Profitf (Loss) belore tax as per Statement of Profit and Loss (8.64) B.93
Adjustments for ;
Deprediation and amorlisation expenscs 478 £72
Interest earned {1.15) [1.64)
Finance costs 3.80 4.23
Operating Profit/{Loss) before changes in operating assets and liabilities (1.21) 16.24
Adjustments for changes in eperating assels and liabiliHes:
(Increase) / Decrease in Inventories 544 {40.37)
{Increase) / Decrease in Trade receivables (25.27) 14,54
{Increase) / Decrease in Other assels 1.70 [1.16)
(Increass) / Decrease in Other Current assels (3.13) 5.62
Increase / (Decrease) in Trade payables 10.02 {5.24)
Increase / (Drecrease) in Other financial liabilities {0.67} {2.53)
Increase / (Decrease) in Other liabilites 1.7 {17.54)
Increase / (Decrease) in Provisions (10.59) -
Cash generated from Operations (22.43) {30.34)
Income tax paid (net of refunds) {0.12) {1.54)
Net Cash generated from operating activities {A) (22.56) {31.88)
Cash flows from,/ {used in) invesling aclivities
Purchase of property, plant and equipment {0.68) {21.44)
Inlerest received 0.28 1.64
et Cash generated fromyf{used in) investing activities (B) {0.40) {19.80)
Cash flows from/ {used in) Financing activities
Repayment of Borrowings {0.50) 12.65)
Proceeds from Current borrowings 36.33 2839
Interest paid (2.20) (4.23)
Net cash used in financing activities (C) 32.03 21.51
Met increase/ (decrease) in cash and cash equivalents (A+B+0) .07 (30.17)
Cash and cash equivalents as at the beginning of the year 3.74 67.29
Cash and cash equivalenis as at the end of the period 12,81 3713
Reconciliation of cash and cash equivalents as per the stalement of cash flow
As at Ag at
Cash and cash equivalents at the end of the period 30th Sept, 2020) 30th Sept, 2019
Cash on hand 174 263
Current accounts 1.07 107
Deposits with original maturity of less than 3 months 33.43
Tolal 1281 37.13
For and on behalf of ﬂ'lE}B\G;ij of Direclors
h o
M. Rajender Prasad
Joint Managing Direclor
Place: Hyderabad

Date: 10.11.2020
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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015,
as amended

To the Board of Directors of SOUTHERN MAGNESIUM AND CHEMICALS LIMITED.

. We have reviewed the accompanying statement of unaudited financial results of SOUTHERN MAGNESIUM AND
CHEMICALS LIMITED (“the Company”) for the quarter ended 30th September, 2020 and year-to-date results for
the period from 1st April, 2020 to 30th September, 2020 (“the statement”) attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

. This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our review.

. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information performed by the Independent Auditor of the Entity”, issued by
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

for BRAHMAYYA & CO.
Chartered Accountants
- Firm’s Regn No, 0005135

k . 8 L aoraud.
(K.SHRAVAN)
Partner

Date :10.11.2020 Membership No. 215798
UDIN: 20 2 1ST98AAARFM E83S

#403 & 404, Golden Green Apartments, [rrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com



